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ASSIGNMENT OF GOLF COURSE USE AGREEMENT

Assignor: MAUNA LANI RESORT, IN C., a dissolved Hawaji corporation

Assignee: MAUNA LANI RESORT (OPERATION), INC., a Hawaij corporation

Property: Transfer Certificate of Title Nos. 471,282 and 506,333,



ASSIGNMENT OF GOLF COURSE USE AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

For value received, the receipt whereof is hereby acknowledged,
MAUNA LANI RESORT, INC/ a dissolved Hawaii corporation, hereinafter referred
to as the “Assignor,” does hereby assign, transfer and set over to MAUNA LANI
RESORT (OPERATION), INC}/a Hawaii corporation, hereinafter referred to as the
“Assignee,” all of the Assignor’s right, title and interest in and to that unrecorded
GOLF COURSE USE AGREEMENT dated September 3, 1986, entered into by and
between the Assignor, and THE RITZ-CARLTON HOTEL COMPANY, a Georgia
corporation (the “Agreement”), of which a Memorandum of Golf Course Use
Agreement dated June 29, 1988 is filed in the Office of the Assistant Registrar of the
Land Court as Land Court Document No. 1561024-(the “Memorandum”), and recorded
in said Bureau of Conveyances in Liber 22090 “at Page 554; said Agreement having
been amended by (1) unrecorded Amendment of Purchase Agreement and Golf Course
Use Agreement dated June 29, 1988 (the “Amendment”): (2) instrument dated
November 1, 1988, filed in said Office as Land Court Document No. 1592436, and
also recorded in said Bureau in Liber 22558 at page 18; (3) instrument dated October 4,
1989, recorded in said Bureau in Liber 23735 at Page 35, (4) instrument dated March
31, 1994, recorded in said Bureau as Document No. 94-063492;.(5) unrecorded
Memorandum dated September 23, 1994; (6) Amendment to and Partial Release of
Memorandum of Golf Course Use Agreement dated September 10, 1997, recorded as
Document No. 97-125634; and (7) Amendment to and Partial Release of Meémorandum
of Golf Course Use Agreement dated February 12, 1998, recorded as Document No.
98-022012.

TO HAVE AND TO HOLD the same unto the Assignee, its successors
and assigns, absolutely and forever.

Assignor represents and warrants that it is the owner of the right, title
and interest in and to said Agreement and has not assigned any right, title and interest
in the said Agreement, and Assignor has full right and authority to assign, transfer and
set over the right, title and interest in said Agreement to Assignee.

The rights and obligations of the Assignor and Assignee shall be binding
upon and inure to the benefit of their respective successors and assigns.

The validity, interpretation, enforceability and performance of this
Assignment shall be governed by and construed in accordance with the laws of the State
of Hawaii.

This Assignment may be executed by the Assignor and Assignee in
counterparts and the signature pages may be combined to create an instrument binding
on all of the parties hereto.



This Assignment is pursuant to Hawaii Revised Statutes, Section 4]13-

105.
IN WITNESS WHEREOF, the Assignor have caused these presents to
be duly executed this Q5% day of ﬁpm | , 1999,
MAUNA LANI RESORT, INC.
e
HATIMBA OSHIDA
Director
STATE OF HAWAIL )
) SS:
COUNTY OF HAWAIIL )

On this 0% day of ﬁ@m , 1999 before me appeared
HAJIME YOSHIDA, to me personally known, who, being by me duly sworn, did say
that he was a Director of MAUNA LANI RESORT, INC., a dissolved Hawaii
corporation; and said HAJIME YOSHIDA acknowledged that he executed said

instrument as the free act and deed of said corporano?
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Notary Public in and for the
e above-noted State and County

\

My Comumission Expires:\%% 5 0? OQZ

ACCEPTANCE

In consideration of the foregoing Assignment, MAUNA LANI RESORT
(OPERATION), INC., the Assignee named in the above Assignment, accepts all of
MAUNA LANI RESORT, INC.’s right, title and interest in and to said Agreement and
the Assignee does hereby covenant with the Assignor to observe and perform all the
covenants, terms and ronditions contained in said Agreement on the part of the
Assignor therein to be observed and performed and will at all times hereafter indemnify



and save harmless the Assignor from and against all loss suffered by the Assigmor
arising from any breach of the terms of this covenant by the Assignee.

Dated: (Jn,_ 1 A5 , 1999

MAUNA LANI RESORT (OPERATION), INC.

By T

SUYUKI NAKATA
Its Senior Vice President

STATE OF HAWAII )
) SS:
COUNTY OF HAWAII )

On thisQ@ day of %{, , 1999 before me appeared

YASUYUKI NAKATA, to me personally known, who, being by me duly sworn, did
say that he is the Senior Vice President of MAUNA LANI RESORT (OPERATION),
INC., a Hawali corporation; that said instrument was signed on behalf of said
corporation by authority of its Board of Directors; and said YASUYUKI NAKATA
acknowledged that he executed said instrument as the free act and deed of said
corporation.
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ﬁ}‘% _ Notary Pliblic in’and for the
above-noted State and County
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